PCR " E:E'[Eﬁ Credit Ratings Performance Measurement Statistics Exhibit 1
RATING

Clasificadora de Riesgo Pacific Credit Rating S.A.C. (“PCR”)!

Transition/ Default Matrices of NRSRO ratings are composed in the following subclasses:

1. Financial Institutions, Brokers, or Dealers.
2. Corporate Issuers.

3. Sovereign Issuers.

4. U.S. Public Finance.

5. International Public Finance.

Percentages may not add to exactly 100% due to rounding of decimal points.

! The information in this document includes all entities listed in Item 3 of PCR’s Form.



PCR

PACIFIC
CREDIT
RATING

Credit Ratings Performance Measurement Statistics

1. Financial Institution, Brokers or Dealers

- The Financial Strength Ratings Category for Financial Institutions, Brokers or Dealers
1 year Transition and Default Rates —2024-2025 (Long term)

Financial Institutions, Brokers and Dealers -1 Year Transition and Default Rates

(December 31, 2024 through December 31, 2025)

Exhibit 1

Credit Ratings s of
12/31/2024

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2024-12/31/2025
(Percent)

Credit Rating|

Number of
Ratings
@ o

AAA

AA+

AA-

A+

A A- [BBB+| BBB

BBB-

BB+

BB-

B+

cccr

ccc

cce-

CC+

cc

(de=

C+

Default

Paid off

Withdrawn
(other)

AAA
AA+
AA
AA-
A+
A

A
BBB+
BBB
BBB-
BB+

Slolw|o

oloorocoocoooorrernwa®

92%

6%

100%

3%

94%

3%

15%

85%

61%

13%

13%

12%

76% : 12%

13%

13% : 74%

66%

17%

17%

100%

100%

100%

100%

100%

100%

100%

Total

-
&

- The Long-Term Issuance Rating Category for Financial Institutions, Brokers and Dealers,
1 year Transition and Default Rates — 2024-2025

Financial Institutions, Brokers and Dealers -1 Year Transition and Default Rates

(December 31, 2024 through December 31, 2025)

Credit Ratings as of
12/31/2024

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2024-12/31/2025
(Percent)

Credit Rating|

Number of
Ratings
Outstandin
e

AA+

AA

AA-

A+

A A- | BBB+

BBB

BBB-

BB

B+

Cccc+

ccc

cce-

cc+

cc

EE3

C+

Default

Paid off

Withdrawn
(other)

AAA
AA+

40
17
43
54
0o

3%

3%

82%

12%

91%

3%

3%

13%

87%

100%

11%

22%

67%

100%

67%

17%

17%

100%

100%

Total
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- The Short Term Issuance Rating Category for Financial Institutions, Brokers and Dealers
1 year Transition and Default Rates — 2024-2025

Financial Institutions, Brokers and Dealers -1 Year Transition and Default Rates

Credit Ratings as of Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2024-12/31/2025
12/31/2024
(Percent)
. . Num?er of . Withdrawn
Credit Rating| Ratings 1+ 1 1- 2+ 2 2- 3+ 3 3- 4 [Default|Paid off (other)
Outstanding

1+ 4 100%
1 36 92% 8%
1- 9 11%  89%
2+ 8 80% | 18%
2 16 98%
2- 0 -
3+ 1 - :100%
3 5 100%
3- 1 100%
4 0 -
Total 80

. PCR doesn’t have Short Term Financial Strength Ratings Category for Financial Institutions, Brokers
or Dealers.
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- The Financial Strength Ratings Category for Financial Institutions, Brokers or Dealers

PACIFIC
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Credit Ratings Performance Measurement Statistics

3 year Transition and Default Rates —2022-2025 (Long term)

Financial Institutions, Brokers and Dealers -3 Year Transition and Default Rates

(December 31, 2022 through December 31, 2025)

Exhibit 1

Credit Ratings as of
12/31/2022

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2022-12/31/2025
(Percent)

Credit Rating|

Number of
Ratings
@ N

AAA

AA+

AA-

A+

A- | BBB+

BBB-

BB-

B+

cce+

ccc

cce-

CC+

cc

e

C+

C- | Default | Paid off

Withdrawn
(other)

AAA
AA+
AA

CCC+
cce
ccc-

cc
CC-
C+

81%

8%

12%

22%

67%.

11%

13%

8%

35%

3%

13%

25%

75%

33%

0%

33%

33%

13%

25%

50%

13%

20%

40%

Lo

18%

9%

18%

9%

37%

50%

50%

100%

50%

50%

50%

50%

33%

33%

33%

Total

- The Long-Term Issuance Rating Category for Financial Institutions, Brokers and Dealers,

3 year Transition and Default Rates — 2022-2025

Financial Institutions, Brokers and Dealers -3 Year Transition and Default Rates
(December 31, 2022 through December 31, 2025)

Credit Ratings as of
12/31/2022

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2022-12/31/2025
(Percent)

Credit Rating|

Number of
Ratings
Outstandin
g

AAA

AA+

AA

AA-

BBB+

BBB

BBB-

BB+

BB

Cccc+

cce

[EGES

CC+

cc

@

C- | Default | Paid off

Withdrawn
(other)

ccc+
ccc
cce-

cc
CcC-
C+

Total

33
12

17%

61%

24%

4%

2%

25%

14%

52%

14%

4%

4%

4%

30%

44%

22%

20%

60%

20%

20%

20%

60%

50%

50%

100%
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- The Short Term Issuance Rating Category for Financial Institutions, Brokers and Dealers

3 year Transition and Default Rates — 2022-2025

Credit Ratings Performance Measurement Statistics

Ex

Financial Institutions, Brokers and Dealers -3 Year Transition and Default Rates

hibit 1

Credit Ratings as of
12/31/2022

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2022-12/31/2025

(Percent)
. i NumF)er of i Withdrawn
Credit Rating|  Ratings 1+ 1 1- 2+ 2 2- 3+ 3 3- Default |Paid off] (other)
Outstanding
1+ 4 75% 25%
1 24 79% 8% 13%
1- 4 100%
2+ 7 60% : 20% 18%
2 14 10% 10% : 60% 18%
2- 0 -
3+ 1 - :100%
3 2 100%
3- 0 -
4 0
Total 56

. PCR doesn’t have Short Term Financial Strength Ratings Category for Financial Institutions, Brokers
or Dealers.
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Credit Ratings Performance Measurement Statistics

- The Financial Strength Ratings Category for Financial Institutions, Brokers or Dealers

10 year Transition and Default Rates —2015-2025 (Long term)

Financial Institutions, Brokers and Dealers -10 Year Transition and Default Rates

(December 31, 2015 through December 31, 2025)

Exhibit 1

Credit Ratings as of

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2015-12/31/2025

12/31/2015 (Percent)
Number of a
- ° X Withdrawn
Credit Rating| . Ratlngs. AAA | AA+ [ AA | AA- | A+ A BBB+| BBB | BBB- | BB+ | BB BB- B+ B B- | CCC+| CCC |CCC-| CC+ | CC cCc- C+ C (& Default | Paid off (other)
AAA 7 43% | 14% 43%
AA+ 9 67% | 0% 33%
AA 15 13% | 0% | 33% | 20% 7% 27%
AA- 9 11% | 11% | 22% 56%
A+ 0 -
A 2 50% 50%
A- 0
BBB+ 5 20% | 20% 20% - 20% 20%
BBB 6 33% | 50% = 17%
BBB- 5 20% | 20% : 20% 40%
BB+ 1 100%
BB 3 33% 33% = 33%
BB- 0 -
B+ 1 100% o
B 1 100%
B- [
CCC+ 0
ccc 0
ccc- [
CC+ 0 -
cc 0
Ccc- 0 -
C+ 1 100%
C 1 100%
C- 0 -
Total 66

- The Long-Term Issuance Rating Category for Financial Institutions, Brokers and Dealers,

10 year Transition and Default Rates —2015-2025

Financial Institutions, Brokers and Dealers -10 Year Transition and Default Rates
(December 31, 2015 through December 31, 2025)

Credit Ratings as of
12/31/2015

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2015-12/31/2025

(Percent)

Credit Rating|

Number of
Ratings
Outstandin
g

AAA

AA+

AA

AA-

BBB+

BBB

BBB-

BB+

BB

Cccc+

cce

[EGES

CC+

cc

@

C- | Default

Paid off

Withdrawn
(other)

AAA
AA+
AA
AA-
A+
A

A

BBB+
BBB
BBB-
BB+
BB
BB-
B+

B

B-
ccc+
ccc
cce-
[
cc
cc-
C+

c

c

10

«

o oocoooooooooooooroooo N

10%

70%

20%

40%

20%
40%

33%

16%

17%

17%

29%

14%

14%

14%

29%

100%

Total

N
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- The Short Term Issuance Rating Category for Financial Institutions, Brokers and Dealers

Credit Ratings Performance Measurement Statistics

10 year Transition and Default Rates —2015-2025

Exhibit 1

Financial Institutions, Brokers and Dealers -10 Year Transition and Default Rates

Credit Ratings as of

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2015-12/31/2025

12/31/2015 (Percent)
. . Num?er of . Withdrawn
Credit Rating| Ratings 1+ 1 1- 2+ 2 2- 3+ 3 3- Default | Paid off (other)
Outstanding
1r 2 50% >0%
1 4 75% 25%
1 ) - 100%
2+ 0 -
2 2 100%
2- 0 "
3+ 0 "
3 1 100% -
3- 0 =
4 0
Total 11

. PCR doesn’t have Short Term Financial Strength Ratings Category for Financial Institutions, Brokers
or Dealers.
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2. Corporate Issuers

- Corporate Issuers 1 year Transition and Default Rates — 2024-2025 (Long term)

Corporate Issuers -1 Year Transition and Default Rates

(December 31, 2024 through December 31, 2025)

Credit Ratings Performance Measurement Statistics

Exhibit 1

Credit Ratings as of
12/31/2024

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2024-12/31/2025

(Percent)

Number of
Credit Rating| 2" | apa | aa+ | AA | Aa- | A+ | A | A |eees | BB |eEe-| BB+ | B8 | BB | B+ | B | B [ccce| coc|cce| cor | cc | co | e+ | ¢ | o |Defoutt|paid ofi| VithOrWN
Outstandin (other)
g
AAA 119 93%: 1% 3% 3%
AA+ 73 4% | 95% 1%
AA 112 [ 1% | 2% | 90%| 4% 3% 1%
AA- 70 1% i 3% i 7% | 86% 3%
A+ 0
A 0
A 0
BBB+ 26 2% 2% | 4%
BBB. 7 14% : 86%
BBB- 15 7% 86% 7%
BB+ 2 100%
BB 0
BB- 1 100%
B+ 0
B 0
B 0
ccer 0
ccc 0
ccc- 0
ccr 0
cc 0
cc 0
o+ )
c 6 7% 83%
[ 0
Total 431

- Corporate Issuers 1 year Transition and Default Rates —2024-2025 (Short term)

Corporate Issuers -1 Year Transition and Default Rates

Credit Ratings as of

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2024-12/31/2025

12/31/2024 (Percent)
Number of Withdrawn
Credit Rating Ratings 1+ 1 1- 2+ 2 2- 3+ 3 3- 4 | Default|Paid off
) (other)
Outstanding
1+ 3 100%: 0%
1 22 59% @ 5% 9% 22% 5%
1- 29 4% | 87% 8%
2+ 1 100%
2 11 82% : 9% 9%
2- 0 -
3+ 1 100%
3 0 -
3- 0 -
4 0 =
Total 67
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- Corporate Issuers 3 year Transition and Default Rates —2022-2025 (Long term)

Corporate Issuers -3 Year Transition and Default Rates
(December 31, 2022 through December 31, 2025)

Exhibit 1

Credit Ratings as of Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2022-12/31/2025
12/31/2022
(Percent)
Number of
Credit Rating| "8 [ apa | AA+ | AA [ aa-| A+ | A | A |8+ | e85 |8 | BB+ | BB | BB | B+ | B | B |ccoe| coc |cce| cor | cc | ce | e+ | ¢ | ¢ [pefautt|paid off Withrawn
Outstandin (other)
g
AAA 90 | 56%! 7% 2% 1% | 22% | 12%
A+ 62 3% | 35% 26% | 35%
AA 107 3% i 4% | 44% ¢ 7% 2% 1% 22% 17%
AA- 85 2% | 2% | 20% | 42% 1% 1% | 20% | 12%
A+ 0 0%
A 0 0% 0%
A 0 0%
BBB+ 31 39% 3% 10% | 32% 16%
BB8 24 13% | 17% | 8% 54% | 8%
BBB- 12 66% 7% | 17%
BB+ 2 50% i 50%
BB 1 0% 100%
BB- 1 100%
B+ 0 0%
B 0 0%
B ) 0%
cccr 0 0%
ccc 0 0%
ccc- 0 %
CC+ 0 0%
cc 0 0%
cc 0 0%
C+ 0 0%
c 0 0%
[ 0 0%
Total 415

- Corporate Issuers 3 year Transition and Default Rates —2022-2025 (Short term)

Corporate Issuers -3 Year Transition and Default Rates

. . Other Outcomes During
Credit Ratings as of i .
Credit Ratings as of 12/31/2025 (Percent) 12/31/2022-12/31/2025
12/31/2022
(Percent)
. . Num?er of . Withdrawn
Credit Rating Ratings 1+ 1 1- 2+ 2 2- 3+ 3 3- 4 | Default|Paid off (other)
Outstanding
1+ 2 100%
1 17 6% | 29% 47% 18%
1- 38 8% i 3% 3% 77% 8%
2+ 2 - 50% 50%
2 10 30% 50% 20%
2- 1 - 100%
3+ 1 100%
3 0 -
3- 0 -
4 1 - 100%
Total 72
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- Corporate Issuers 10 year Transition and Default Rates —2015-2025 (Long term)

Corporate Issuers -10 Year Transition and Default Rates
(December 31, 2015 through December 31, 2025)

Credit Ratings s of Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2015-12/31/2025
12/31/2015
(Percent)
Number of
Credit Rating| Ratlngs, AAA | AA+ | AA | AA- A+ A A- BBB+ | BBB | BBB- | BB+ | BB BB- B+ B B- | CCC+| CCC | CCC-| CC+ [ CC CcC- C+ C C- | Default[Paid off|
Outstandin (other)
g
AAA 17 29% 41% 30%
AA+ 5 20%: - 20% 60%
AA 65 3% | 2% 75% 20%
AA- 31 6% - 71% 23%
A+ 0
A 0
A- 0 -
BBB+ 2 50% = 50%
BBB 1 100%
BBB- 0
BB+ 0
BB 0
BB- 0
B+ o
B 0
B- 0
ccc+ 0
ccc 0
cce- [
CC+ 0
cc 0
cc- 0
C+ 0
C 0
C- 0
Total 121

- Corporate Issuers 10 year Transition and Default Rates — 2015-2025 (Short term)

Corporate Issuers -10 Year Transition and Default Rates

Credit Ratings as of Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2015-12/31/2025
12/31/2015
(Percent)

. . Num?er o . Withdrawn

Credit Rating Ratings 1+ 1 1- 2+ 2 2- 3+ 3 3- 4 | Default|Paid off (other)
Outstanding

1+ 1 100%
1 1 - 100%
1- 0 -
2+ 2 - 100%
2 6 - 33% 67%
2- 1 - 100%
3+ 0 -
3 0 -
3- 0 -
4 0 -
Total 11
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3. Sovereign Issuers

Credit Ratings Performance Measurement Statistics

- Sovereign I[ssuers 1 year Transition and Default Rates — 2024-2025 (Long term)

Sovereign Issuers -1 Year Transition and Default Rates
(December 31, 2024 through December 31, 2025)

Exhibit 1

Credit Ratings as of

12/31/2024

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2024-12/31/2025

(Percent)

Number of

Credit Rating|  Ratings AAA | AA+ | AA

Outstanding

A+

BBB+ | BBB | BBB- | BB+ | BB BB- B+ B B- | CCC+ | CCC

GEE

CC+

cc | cc-

C+ C

C- | Default|Paid off|

Withdrawn!|
(other)

AAA
AA+
AA
AA-
A+

A

A
BBB+
BBB
BBB-
BB+

0

100%

33% | - 33% | 33%

100%

50% | 50%

100%

clocoooooorooonNOOWWEROOOOOO

i
o

- Sovereign Issuers 1 year Transition and Default Rates — 2024-2025 (Short term)

Sovereign Issuers -1 Year Transition and Default Rates

Credit Ratings as of Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2024-12/31/2025
12/31/2024
(Percent)
Number of
Credit Rating Ratings. 1+ il= 2+ 2 2- 3+ 3 3- 4 | Default|Paid off Withdrawn
Outstandin (other)
g
1+ 0 -
1 0
1- 0 -
2+ 0 -
2 1 100%
2- 0 -
3+ 0 -
3 1 100%
3- 0 "
4 8 100%
Total 10
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- Sovereign I[ssuers 3 year Transition and Default Rates — 2022-2025 (Long term)

Sovereign Issuers -3 Year Transition and Default Rates
(December 31, 2022 through December 31, 2025)

Credit Ratings Performance Measurement Statistics

Exhibit 1

Credit Ratings as of Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2022-
12/31/2022
12/31/2025(Percent)
Number of )
Credit Rating|  Ratings | AAA [ AA+ | AA | AA- [ A+ A | oo+ | Boe |Bee | B+ | B8 | BB | B+ | B | B |cccr| ccc|cce|cer | e | e | et | ¢ | o |pefautt|paid o Vithrawn
Outstanding (other)
AAA 0
AA+ 0
AA 0
AA- 0
A+ 0
A 0
A- 0
BBB+ 2 - 50% 50%
BBB 1 100%
B8B- 3 33% 67%
BB+ 0
BB 0 -
8B- 3 33% | 67%
B+ 0
B 0
B- 0
cce+ 1 100%
ccc 0
ccc- 0
CC+ 0
cc 0
CcC- 0
C+ ()
C 0
C- 0
Total 10

- Sovereign Issuers 3 year Transition and Default Rates — 2022-2025 (Short term)

Sovereign Issuers -3 Year Transition and Default Rates

. . Other Outcomes During
Credit Ratings as of . .
Credit Ratings as of 12/31/2025 (Percent) 12/31/2022-12/31/2025
12/31/2022
(Percent)
Number of
Credit Rating| _R2ungs | 4, - | 2+ | 2 | 2| 3+ | 3| 3| 4 |pefautt|paid ofef VIENErAWN
Outstandin (other)
g
1+ 0
1 0
1- 0 -
2+ 0 -
2 1 100%
2- 0 -
3+ 0 -
3 1 100%
3- 0 -
4 8 100%
Total 10
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Credit Ratings Performance Measurement Statistics

- Sovereign I[ssuers 10 year Transition and Default Rates —2015-2025 (Long term)

Sovereign Issuers -10 Year Transition and Default Rates

(December 31, 2015 through December 31, 2025)

Exhibit 1

Credit Ratings as of
12/31/2015

Credit Ratings as of 12/31/2024 (Percent)

Other Outcomes During
12/31/2015-12/31/2025

(Percent)

Number of

Withdrawn|

Credit Rating|  Ratings AAA [ AA+ [ AA | AA- | A+ A- | BBB+ | BBB [ BBB- | BB+ | BB | BB- | B+ B- | CCC+| CCC | CCC-| CC+ | CC | CC- | C+ © C- |Default(Paid off (other)
Outstanding

AAA 0

AA+

AA

AA-

A+

A

A

BBB+ 33% 33% 33%

BBB 100%

BBB- '

BB+

BB 67% 33%

BB-

B+

B

B-

CCc+

ccc

cce-

CC+

cc

cc-

C+

C

occocclocoocoocooowooraooooooo

c

-
o

Total

- Sovereign I[ssuers 10 year Transition and Default Rates — 2015-2025 (Short term)

Sovereign Issuers -10 Year Transition and Default Rates

Credit Ratings as of Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2015-12/31/2025
12/31/2015
(Percent)
Number of
Credit Rating Ratings. 1+ 1- 2+ 2 2= 3+ 3 3- 4 | Default|Paid off Withdrawn
Outstandin (other)
g
1+ 0 -
1 0
1- 0 -
2+ 0 -
2 1 100%
2- 0 -
3+ 0 i
3 1 100%
3- 0 i
4 7 100%
Total 9
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4. U.S. Public Finance
- U.S. Public Finance 1 year Transition and Default Rates —2024-2025. Long and short term

e  The 1 year long and short term U.S. Public Finance Transition and Default Rates Matrix cannot be
calculated because PCR hasn't issued U.S. Public Finance ratings.

- U.S. Public Finance 3 year Transition and Default Rates —2022-2025. Long and short term

o  The 3 year long and short term U.S. Public Finance Transition and Default Rates Matrix cannot be
calculated because PCR hasn't issued U.S. Public Finance ratings.

- U.S. Public Finance 10 year Transition and Default Rates — 2015-2025. Long and short term

e The 10 year long and short term U.S. Public Finance Transition and Default Rates Matrix cannot be
calculated because PCR hasn't issued U.S. Public Finance ratings.
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5. International Public Finance

- International Public Finance 1 year Transition and Default Rates —2024-2025 (Long term)

International Public Finance -1 Year Transition and Default Rates
(December 31, 2024 through December 31, 2025)

Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2024-12/31/2025
(Percent)

Credit Ratings as of
12/31/2024

Number of

Withdrawn

Credit Rating| Ratings | AAA [ AA+ | AA | AA- [ A+ A A- | BBB+| BBB | BBB- | BB+ | BB | BB- | B+ B B- |CCC+| CCC | CCC-| CC+ [ CC | CC- | C+ © C- | Default|Paid off| (other)

Outstanding

AAA 1 100%

AA+ 4 100%

AA 100%

AA- 100%

A+

A

A-

BBB+ 100%:

BBB

BBB-

BB+

BB-

B+

ccc+

ccc

ccc-

CC+

cc-

C+

o ocoocoocooooooooooorooonw

Total

-
«

- International Public Finance 1 year Transition and Default Rates —2024-2025 (Short term)

. The 1 year short term International Public Finance Transition and Default Rates Matrix cannot be
calculated because PCR hasn’t issued short term International Public Finance.
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- International Public Finance 3 year Transition and Default Rates — 2022-2025 (Long term)
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Credit Ratings Performance Measurement Statistics

International Public Finance -3 Year Transition and Default Rates

(December 31, 2022 through December 31, 2025)

Exhibit 1

Credit Ratings as of
12/31/2022

Credit Ratings as of 12/31/2025 (Percent)

Other Outcomes During
12/31/2022-12/31/2025

(Percent)

Number of
Ratings
o] dii

Credit Rating

AA-

A- | BBB+

BBB-

BB+

BB

BB-

B+

ccc+

ccc-

CC+

cc

@

C- |Default

Paid off|

Withdrawn|

(other)

AAA
AA+
AA
AA-
A+
A
A
BBB+
BBB
BBB-
BB+

@
®
cocoooooooooooooorooooNNOwW

33%

33%

33%

50%

50%

43%

57%

100%

- International Public Finance 3 year Transition and Default Rates —2022-2025 (Short term)

. The 3 year short term International Public Finance Transition and Default Rates Matrix cannot be
calculated because PCR hasn’t issued short term International Public Finance.
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- International Public Finance 10 year Transition and Default Rates —2015-2025 Long and short term

International Public Finance -10 Year Transition and Default Rates
(December 31, 2015 through December 31, 2025)

Credit Ratings as of Other Outcomes During
Credit Ratings as of 12/31/2025 (Percent) 12/31/2015-12/31/2025
12/31/2015
(Percent)
Number of "
Credit Rating| Ratings | AAA [ Aa+ | AA | AA- | A+ [ A | A- |BBB+| BBB |BBB-| BB+ | BB | BB- | B+ | B | B |cccH| cec |cee-|cer | cc | ce- | e | ¢ | ¢ |pefault|Paid off ""(:;:'e"r;'"
Ot dii
AAA 0
AA+ 0
AA 1 25%  50% o
AR 5 20 80%
A+ 0
A 0
A 0
BBB+ 2 . 100%
BBB 4 25% 25% - 50%
BBEB- ) 100%
BB+ 0
8B 4 100%
8B- 2 100%
B ’ 100%
8 0
B 0
ccor 0
cce 3 100%
cce- 0
CC+ 0
cc 3 100%
cc- 0
C+ 0
c 0
[ 0
Total 43
o The 10 year short term International Public Finance Transition and Default Rates Matrix cannot be

calculated because PCR hasn’t issued short term International Public Finance.



